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Thngedd,

AUBITOR'S REPORT TO YHE MEMBERS OF THE COMPANY

We lve muditedd the gunched Batance Sheer of Dabriwaba Bankiva Udyog Limited ag az March 31, 2055, the Frofi
andd Logs Aceount of the Company and sis0 the Tash Flow Statement for the year ended on thal date smoesed therewe.
These financial stalgniems are the responsibiliny of the Company's maragement, (e responsibility 1s o express an
opision on these financial statemenis Sased an our awdis.

W rondioted our 2udit in accordancs with asditing stisdards peneratly acespied in India. Those Standirds sequite
thas we plan and perform the audic wo obtade ragsonabie assvrance shout whether Lbe finznceial satemants are free of

MR
i the Pinpncn i

ALl B pdnne

misstaement, An nedd inckedes examiping. on z tess basts, evidence supporting the amauns and discloseres
remrants. An aedin alsa incledes saseasing the seeccuniting principies weed and signifieant esiiinates
el s oveedl as evaluating the overat! Prancial satzmens presentadion. We bhelisve that our guedi

prow tdas o rensarmble basis for cuwr oprinion. t

A oregiired byt Companies {Auditn®s Reportd Order, 2003 as amended by the Companies {Awdizor”s Report)
Amendment) Grder, 2004 {together the "Order’) fssued by the Dentrad Goversment of india In teems of sul-seorion

"

vaAr ol Secrion 227 of the Companies Ao, V956, we give in thy Aneewure aospamment an the matters speeified in

N

apds -4 3 0 the wald Crder,

Further [ G cominents in e Annexure referred oo paragrash {30 above, oy reguired ender previsicns of Secrion
22 Ay ol the Companies Ao, 19360 we raport thal © -

: %\:.GHQ%HL .

gha

Tk ey ot Moy, 200E

W v obmbned af! the infbrmation angd exninntions which ke best of oor knowiodge wndd belie! were
RECEESAM For the purpodes of aur sedil;

[N e epision, proper books of accoun a3 requived by taw have been kept by the Campany 5o fy as appears
N gad exashinalion of those Hdoks;

The Halwpee Sheer, Sratemnent of Profis and Loss and Cash Flow Statement deals with by this Report are m
dereemenl with the books of accan;

Boowr opinion., e Balusce Shect, Stalement ol Prolic and Loss aad Oash Fipw Sipiement comaly wish the
Aceolemning Siandnrds referred 1o e subessction {30 of Section 711 ofthe Companies Act, 1956;

s tdne Doy of the wrilten represeniasions receivad frem the direetors of the Comipany and taken on record by

ted Board of Directors, none of sthe directors is disguadified as an 31s Maveh, 2017 from bebey apprinted as &
girector By termy of clavse ) of sob-zection | of saction 274 of the Companies Act, 436,

. . - . - ' ' . t . '
Since the Ceniral Joweenment bas not sued any notifleation as o the rate ar which the Cess 15 10 be paid
gnder sevtion 41 A oF the Companies Act, 1956 nor has B issued any Rules s the said seotron, preseribms
thar iy s which auch cess s i be peid no cessom due and pavaiie by the Company,

B1oow oommion gngd o e bes! of our inlormetion end acoevding moshe sxplanstions siven 1o us, the gkl

neeoss rend meether wis nofes therens give the dnforn onoe dired by the Comnanies Ak, 1954, i the
manney 30 requirad and give 8 tree and fabr view in conformity with the actounting © ‘neiples generelly

aecapad i ngdin .

£y inahe cage of the Balance Sheer ol tha Suve of AlM¥sbhs of the Comparty a8 a1 Margh 33, 2081,
gy Bhe pose of Peofls pod Loss Accowsnr, ol she LOSS for the wear ended an shar daze; and

(3 the cose ol the Dash Flow Sutament, ol the Casie Tigws [or the veor ended on thal date.

For THAKUR, VAIDYANATHE AIYAR & (O
Chartered Accountanis

© Firm's Registration Number with 1AL (OBH38N
: (L K THAKLEY
Fartrer

Mbambership No 035283




ANNEXURE TO THE AUDITOR'S REPORY
REFERRED T IN PARAGEAPH {3) OF OUR REPORT OF EVEN DATE
v ONTHE ACCOUNTS OF BABRIWALA BANEIYA UDYOG LIMITED
FOR THE YEAR ENDED 3187 MARGH, 2041

i0r The Commpany ismainisining records meleding guantilative delaiis and sHumion of fixed assets,

iy According o ihe nformmaton end explenations given to a% 3 substantia!l parlion of the fided esseis hat baen
phvaicaliv verified by the marspement during the year snd S oowr opipion the fregoercy of veritication is
vensonabi having regard fo the stee of the Company and the nature of s assets. No material Jiscrepancies wene
renfced on such shysienl verificadon.

fob A Subsinodal poen of Fixed assels heve not been disposed of e e vear. Aceording 15 the Infrmation s
expiznations given o us, we nee of thi oninion thad the Jisposn’ - Dxee sseis hey not effected the poing concern
sunts of the Cnmpiny,

Thae Company Bos 10 Doy o the heginming, curing 16 vesr and 24 the vear eﬂi hcturd'lﬂt‘slv_ the provisions of
Clusses 4373 ta) oF e paragraph 4 of the Crder selating 2o phsios! verifisation of inventory; Clause {30 £8) of the

d Monston of inventory and Claese {00 {40) of the

maragraph 4 of the Order relating’ Lo procedures of phwsical wer
paragranh £ of the Order relsting o maintenance of proper records of inventory are not appticaile.

Pfu) & el 0 A the Comoany has aelther graried nor taken any oans, secuved or wnsecored, to ¢ from Companies, {irms

vl

vk,

aref uther parties Bated in the Reaister mainiained ender Section 301 of the Companies Act, 1934,

The srovisions of Tlaose (01) (b)) of paraprapd 4 of the Oeder relating 10 rate of imevesl; Clanse (i5) (2} of
paragragh 4 of the Order refating (o receipl of principal ameant & interest;, Claose (1) {d) of the paregraph 4 of
the Order refaling to recovery of Crerdue amoung, Claese (i3 {1} of paregraph 4 of the Ordar refating ta the rate
of inleress and glher terms and condiions of doans wien by the Company, secired o unsecieed, and Clavse {0}
fot of 1he paragrazh 4 of the Crder relaling o repayment of Lhe pringipal armourds and interest are not applicable
Lo the Companies,

[ our opinion and according 1o the information and sxplanations given o os, there are adeguate iatgrnal conim
Festeny conmansurate with the size of the Company and the natune of s blasiness with regasd 10 purchases of fued
atves and with repord 1 the sele of services, Burin 12 the course of owy aoedit, we have ool obserchd any continuing
Tailure b SolT0Ch 0T YeRKRESES 0 iRtamal conlzo] sysiem.

sy According Lo the nfermotion and explanatioes phven (0ous, we gee of the opimdon that the particutars of conlmets
o grrmmeements sefored o0 i Section 30 of the Comepanies Act, 1930 have beer entered in the Regisier
reguived o be mainiaingd under that seciion,

(v Acearding o the information snd explanations given o ss, mansactions mede inopursean: of conracls op
arfangements eaterad in the realister meintained vnder Seclion 301 of the Companies Act, 1958 and exceeding (he
wabie of Runees Tve lakhs i respost of any party Suring the vear, ere reasonabie faving repand 1o special nature
ol gt s

The Company hins nol aseepied any denosioe [roen the pablic within the meaning of scetions B84 and 3344 o any
olher relavant arovizions of the Companies Ao, 1956 and Lhe ruies frimed thereunder,

Thae Company did ot bave any format internal medin system during the vear

AcoorBg w0 ilormaion and explansions ghen foous S Certra! Governmenst bay not prescribed maimeranee of cost
raclds uneler Section 20008 (g ol the Compenios At 1955

tal The Company s generally seaulae in denceding wisth aporopriste acthoriies undispated statutory dues incioding
Peovident Fund, imvestor edocmiion protection fund, emplovees’ slate insuraness, ncome tEx, saled aw,
sefvioe s, weaith lan, cusiom duly, excise duty, cess and other statslory dues appiicabis L
Accerding @ the Infrmation wsd explanations ghven 0 ws, no undismesed smounts payable it respeot of incoma
. vealah s, sades Lol cusioms duty, exciae dity and cess applicable to it were in arvears as on 314830871 for
o nericd al oo hun st manths frem the date they bugome nayabis,

%
ihr Agecnding o she informstion and explanations phven to 25 therg are no dues. of Inpome ax, sales tax, seevice tax,
custom duev, encise duty and cesy appiteabie to 1t which have not bucn deposized on ateourt of any dispute,
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oy Auditen’s Benort {Conld L))
By Lidver Limited
rengadt S et hbupch, 20

i3 11) VW

N Fhe Qompany hus accumloted Beeses ol the ond oThe Bnangial vear and by incurred cash losses Suring the finuncial
wear eovered By our audit and aiso has Incurred cosh losses in the irmnediately megeding financial year
xi Accerding by ihe Informiation and guplanaions gheen foous, the Company hat not defacled in repayment of dues foa
fancial irslitulion, bark or debenlore hodders.
st Aceording to the Infermation and explanations given 10 us, the Company has not gravied any oans and advances on
iz hasdy o seeurity by wary of pipdpe of shares, and other secuarities.
sl oo apinion, the Compeny is not & chit fund or & midhifmutual bereflt finddsociety, Therefore, the provisions of
elowege d (3HT of the Order are nat applioadle w0 the Conpany.
st The Company s maintained proper records of ransgetions and contracts In respect of lrading in shares, securilies
debertures and aiher investments and Smely grries have been made hending The shares, seciriies and invesimens
T bedn Bl by Chd SOMGHEAY T LS e pam,
»
wv.Agpording (o e nformation and explanations gleen fo ws, the Compeny bas nol given any garsntes Tor loans raben
By others fromm banks or (nancizl institstions {E..Llng e piar,
svii o dnogur apinion and according o the information and exnlanabions mhven o oy, the Company has oot mised any iom
s during the vear, 38 sueh the application oF term loans i3 not reg . 4
saii O overad! exarnination of the balanes sheet of the Comnany, the Company has taken unsseured | os from bodios
cormormie during she vear However, aecording o D ipformation and explanations given Lo us, such unsecured loans
fromn bodies eorporate have 7o been usad for lonpeterns brvestment diriog the vegs wpder asdil,
s, The Oompany hos oo made any preferentisl alisimend of shaves o parsies and companies comﬂé in the Repiser
maimained under section 301 of the Companies Act during the vear
wix, Ve Company has not Ssoed any dederiures during the vear, Aceordinghy, the nrovasions of cliruse {xin) of paragragh
+af the said Order ave not appiicable to the Sompany,
wi. The Compeny has ol raised amy maoney by way of public lssie during te vear,
sibo Aggonding o the information snd explarations given o ug, 1o facd on or by the Company has been noticed oy
Teparied during the course of our asdit
I3}, ;\ y
I G r R AT
For THAKER, VAIDYANATH AIYAR & OO,
Clignered Aoeonmricitis
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